ViKH
&XWIDLO

1FTEFOST 3FQP3U

KDV SUIRYHQWR EH D EX\t DQG
| XOLQ \ HDUIRUWH &OE : H KDYH
Z HBRP HG QHZ P HP EHWY/ VR \WWH FOE
QHZ | DFHVVR WWH WIDJ H DQG KDYH
HQW\ HG DQG DSSUHFLDWG WH Z RINR
RG IUHQGV 7KH W DQQLYHUDW
JDWHUQI 1Q-XQH \DZ PDQ SDW
P HP EHWY DQG | UHQGV UHWID VR WH 2 @
* D] HWM 7KHDWH , UHD@ HQWR\ HG
KHDUQ) WH VDBV RI KRZ \WH & OE KDV
JURZQRYHUWH  \ HDWY/ DQG \KH
FRP P XQWsV H SHUHCFHVRI GLLI HUHQW
SIRGXFWRQY 7KHUH Z HUH P DQ. 1 UHQGV
Rl WWH WHDWH LQ DWMQGDQFH EXW/
FRX@ CRAKHS EXVWINH D P RP HQMWR
UHl GIFWDQG DSSUHFLDW P DQ. Rl WH
SHRS®! WDWZ HUH QRADE®! VR DWMQG VR
UHI GIFVWKSRQ WH HQGXUQ) ®Y DR\ \WWDW
WH KDYH KHSHG VR \KDSH
,Q6HSWP EHU MZ DV D J UHDWWR VR \HH
WH' LWHFVRU FDVADQG FUHZ RI 5RP HR
DQG - XTHWZ RUINVRI HWHUVR EUQ] RCH

 FFQHUF
TUBHF BNMWF
TJODF

Rl 6 KDNHVSHDUH V P RWA DP RXV SO\ VR
RXUWBIH 7KH\ RXQJ SHRS®! WDWBIG
\WH FDVADV 5RP HR DQG - XIHWI DYH D
VAWRQ) DQG P RYIQ) SHURWP DQFH DQG
UHQ RFHG Z K\ ' RULIR LV \R | RUMCDWM
VR KDYH WH ' RULJR' WP DWE &OE DQG
2 @* D] HWM 7KHDWH $ SOFH Z KHWH
XFK VBBIQAFDQ EH \KDUHG Z MK \WH
FRPPXQW $ ELJ WDQN\ RX VR \WWH

P HP EHUKLS DQG FRP P XQW | RUWH

\ HDW/ Rl VXSSRWV, DP \R YHU J WDWI XO
VR DOWMRVH WDWKDYH FROMEX\WMG \RR \WH
' RULJR' WP DWE & OE WURXJ K WH

\ HD/ DQG , ®RNIRZ DUG VR Z RINQJ Z LWK
WH FRP P WWMH DQG WH P HP EHLY VR J HW

RXUGH WSLRGXFRQV XS 1Q

- RODWDQ %40
& OE 3UHMGHQN
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Q0 DUFK WIV\ HDU ' RUWJR DQG
D@DRQ WH HDVAFRDWW

H SHUHGFHG D | RRGLQ] HYHQADWD
GDP DJLQ) \FD®I 8 Q RWXCDWO
WH 2 @ * D] HWA 7KHDWH | BRGHG
LOWH EDFNWRJ H DUHD : H Z RX@
@H VR DFNCRZ ®IGJ H DQG \D\ D ELJ
WDQN\RX VR ' LQD DQG D@WMH
YROQMHWY Z KR J DYH WHUWP H \R
DWHW DQG FOIDQWH P HW $ |HZ
VWP VV DQG FDUSHWKDG R EH
WURZ QDZ D\ EXWIH 2 @ * D] HWM
WHDWH DQG & OE P DGH IMMKURXI K
Z WK WH \XSSRWADQG WP H Rl WH
TXIENDFWQJ P HP EHWY/

4PVU ' BDIOH 8 BN

$1 WIUWH | RRG HYHQW& OE
PHPEHU' HQH & RWAU DWHWHG
\WH Z D@ DFLQ) WH 56/ &OE 7KH
DWHWP HQM RXQG P DQ. FUDFNY
EHVZ HHQ EUENV Z KHUH \WH P RWIDU
Z DVP DMQ) DQG FRX@ EH WH
FDXVH Rl QRVRQD | BRGIQJ EXW

Z DWUGDP DJH \R WH EUFNY DQG
QMDY D@SDIQN: KHQ WH WDLO
| LOD@ WRSSHG ' HQH DQG . HQ

* DUBLCHUFRP P WHMG P DQ. KRXWY/ VR
| L) WWH J DSV Z W D \HDO@QADQG
SDIQMG WH Z DR SUHYHQM XWKHU
GDPDJH IUIRP RFFXUWIQ] 3URWIFWQJ

RXUYDADE® DWHWDQG [P SRWQN

FRP P XQW YHQXH LV DQ LP SRWDQW
SDWARI WH Z RUNVKDWP HP EHLY GR

0 VS- BIFTU1SPK-DU

$ ZRINQJ JURXS KDV EHHQ HWDEQKHG VR UHYVH WWH ' RULIR ' DP DWE & OE
FROMIMARQ : H REVHYHG WDWZ H FXUHQW Z RUN XQGHUWH P RGHOFRQMIMARQ
SXWRXWE\ \WH 6 VW * RYHUQP HQW/ +RZ HYHUWHUH DUH P DQ. FRP P XQW J URXSV
@\H RXWY WDWKDYH Z UMMQ WHLURZ Q FROMIMWRQ KDWY SXISRVH EXLOWDWHU

WDQJHQHUF : H EHIHYHG WLV FRX@ EH D SRAWYH \WMS | RUWH & OE DQG \R
KDYH EHJ XQWR EX.@ D FROMMMRQ IRUWH ' ' & 7KH Z RUINQJ JURXS KDVKDG VZ R
P HHWQJ VR GAMVFX\W FKDQI HV DQG WH QHZ FROMIMARQ Z L@EH SXW RWZ DUG \R
P HP EHWY/ DD 6 SHFLDO* HQHWDOD HHWQJ RI WH $\WRFIDWRQ Z KIEK Z L@EH

DQCRXQFHG LQ GXH FRXUH




U " OQOWSIBX 8 BQ6Q

2 Q6DWGD. W R -XCH WH' RULIR' WP DUE &OE SURXGD
FHOEWDWG \HDWRI FRP P XQW WHDWH FUHDWYW DQG FRQOHFVMRQ
0 HP EHY SDVADQG SUHVHQAID DWHUHG DVWWH 2 @ * D] HWM 7KHDWH VR
UHP LQVFH VKDUH WRUHV DQG KRQRXUWH FOE>V UHP DUDE®! B DR\
* XHVW LQFOGHG | RXQGEIQ) FRP P IMAMH P HP EHLY 3DW:DP HV DQG 1 1V
0 F. QJKWD®RQ Z IMK' DYIG DQG %R\ Q: RRGDWQG' L-XGG ZKR
WDYH®IG BQ) GIMBGQEHV VR NRLQ WH FHBEWDWRQ

$ WMQGHHY HQW\ HG P RWQIQ] WD EURZ VHG GHFDGHV R SURGXFRQ
SKRWRV DQG UH GIFWG RQWH FOEVHDW GD\V  Z KHQD W D@J URXS RI

WIDFKHWY/ DQG FRP P XQW P HP EHWY SHURUP HG P HRRGUDP DV DQG P XMFDY
1Q ERWRZ HG KD@Y 7KHWUGHGFDWRQ HYHQXD@ GIG VR SXUFKDMQI DQG
WDQMRWP 1IQ) WH 2 @ * D] HW EXLA@HQ]) LOR D EHRYHG GRFDOMHDWH

2 YHUWH \HDWY ' ' & KDV SUHVHQMG DQ LQFUHGIE®! YDUHW Rl SURGXFUWRQY
|URP 6KDNHVSHDUH DQG P XMED®Y VR | DUFHV DGR S@\V DQG WH HYHU
SRSX@U<RXQ] ' WP D DQG . LlGVRQ6WBIH SUIRIWDPV 7KH FOEV BRQJ HYIW
1V D AWDP HQAMR WWH SDVWRQ DQG FUHDWMW RI LW P HP EHWY DQG
YROQMHY SDWADQG SURVHQN 7RI HWHU WH\ >YH EXLOWP RUH WWDQ D
WHDWH WH\ >YH FUHDWAG D YIEUDQAVSDFH Z KHUH LP DI LCDWRQ WUYHV
WRUHV DUH VKDUHG  DQG WH FRP P XQW FRQAQXHV VR WKICH
























